CONSOLIDATED
FINANCIAL STATEMENT

NAME : RA] POLYPACK LIMITED

ADDRESS : REGISTERED OFFICE
B-1319, SUN WEST BANK, ASHRAM ROAD, Ashram
Road P.0, Ahmedabad, CityAhmedabad, Gujarat, India,
380009

FINANCIAL :2024-25
YEAR

Audited By

M/s. JANVI BHUSHAN JANANI & ASSOCIATES
CHARTERED ACCOUNTANTS

H-10, Ambika Park, Nr. Hanuman Madhi, Raiya Road, Rajkot - 360007




.

3

o

JANVI BHUSHAN JANANI & ASSOCIATES

| . Chartered Accountants

=S

H-10, Ambika Park, Nr. Hanuman Madhi, Raiya Road, Rajkot —~ 360007

INDEPENDENT AUDITOR’S REPORT

Jo,

The Members of

RAJ POLYPACK LIMITED

CIN: U25209GJ2021PLC126043

REPORT ON THE AUDIT OF THE CONSOLIDATED FINANCIAL STATEMENTS

Opinion

We have audited the accompanying consolidated financial statements of RA] POLYPACK LIMITED
(hereinafter referred to as the “Holding Company”) and its subsidiary company Active Proengineers
Private Limited (the Holding Company and its subsidiary together referred to as “the Group”), which
comprise the Consolidated Balance Sheet as at 31st March, 2025, the Consolidated Statement of
Profit and Loss, the Consolidated Cash Flow Statement and the Consclidated Statement of Changes
in Equity for the year then ended, and notes to the consolidated financial statements, including a
summary of the significant accounting policies and other explanatory information (hereinafter
referred to as “the Consolidated Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
Aforesaid Consolidated Financial Statements give the information required by the Companies Act,
2013 in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025,
and its profit/loss, (changes in equity ) for the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards
on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Statements section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”)
together with the ethical requirements that are relevant to our audit of the consolidated financial
statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAl’s Code of Ethics.
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our audit opinion on the consolidated financial statements.




ANV BHUSHAN JANANI & ASSOCIATES

] ' Chartered Accountants
"\\\WW—’//

H-10, Ambika Park, Nr. Hanuman Madhi, Raiya Road, Rajkot — 360007

Information Other than the Consolidated Financial Statements and Auditor’s Report Thereon

The Holding Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board's
Report including Annexures, Business Responsibility Report, Shareholders’ Information, etc., but
does not include the consolidated financial statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information, and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the consolidated financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that thereis a material misstatement of this
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation and presentation of
these consolidated financial statements in terms of Section 134(5) of the Companies Act, 2013 that
give a true and fair view of the consolidated financial position, consolidated financial performance
including other comprehensive income, consolidated changes in equity and consolidated cash flows
of the Group in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records relevant to the preparation and presentation
of the consolidated financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, the respective Boards of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so. T
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The respective Boards of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the Consolidated Financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit to design audit procedures
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Group has adequate internal financial controls
system in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group’s ability to
continue as a going concern.

o Evaluate the overall presentation, structure and content of the Consolidated Financial
Statements, including the disclosures, and whether the Consolidated Financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation.
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o Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group to express an opinion on the Consolidated
Financial Statements. We are responsible for the direction, supervision, and performance of
the audit of such entities included in the Consolidated Financial Statements.

We communicate with those charged with governance of the Holding Company and subsidiaries
regarding, among other matters, the planned scope and timing of the audit, significant audit findings,
and any deficiencies in internal control identified during the audit.

Materiality

Materiality is the magnitude of misstatements in the Consolidated Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Financial Statements may be influenced. We consider
guantitative materiality and qualitative factors in planning the scope of our audit and evaluating the
results of our work.

Report on Other Legal and Regulatory Requirements
As required by Section 143(3) of the Act, based on our audit, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements.

(b) Proper books of account as required by law relating to the preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of those
books and reports of other auditors.

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including Other
Comprehensive Income), the Consolidated Statement of Changes in Equity and the Consolidated
Cash Flow Statement dealt with by this Report are in agreement with the relevant books of account
maintained for the purpose of preparation of the consolidated financial statements.

(d) In our opinion, the aforesaid consolidated financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act.

(e) Based on written representations received from the directors of the Holding Company as on 31st
March, 2025 and taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2025 from being appointed as a director in terms of Section 164(2) of the Act.
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(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Group and operating effectiveness of such controls, refer to our separate report in Annexure “A”.
(g) With respect to other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and according to the information
and explanations given to us:

11
2.

8:

6.

The Group has disclosed the impact of pending litigations on its financial position.

The Group did not have any material foreseeable losses on long-term contracts including
derivative contracts.

There were no amounts required to be transferred to the Investor Education and Protection
Fund.

The Management has represented that no funds have been advanced or received for any
persons or entities identified as “Ultimate Beneficiaries” in violation of Rule 11(e).

The Company has not declared or paid any dividend during the year.

The audit trail facility was operational and there were no instances of tampering noted.

(h) As required by the Companies (Auditor’s Report) Order, 2020 (“the Order” / “CARO"), issued by
the Central Government under Section 143(11) of the Act, we report that there are no qualifications
or adverse remarks in the CARO reports of the Holding Company and its subsidiary companies.

For M/s. JANVI BHUSHAN JANANI & ASSOCIATES

Chartered Accountants
Firm Reg. No.: 159068W/

(CA JANVI BHUSHAN JANANI)

Proprietor
Membership No.: 602898

Place: Ahmedabad
Date: 05/09/2025
UDIN: 25602898BQPTWW7215
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Annexure - “A” to the Independent Auditor’s Report

(Referred to in paragraph (f) under “Report on Other Legal and Regulatory Requirements” of our
report of even date on the consolidated financial statements of Raj Polypack Limited and its
subsidiary)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section
{3) of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of RAJ POLYPACK LIMITED
(“the Holding Company”) and its subsidiary company Active Proengineers Private Limited (the
Holding Company and its subsidiary together referred to as “the Group”) as of 31st March, 2025 in
conjunction with our audit of the consolidated financial statements of the Group for the year ended
on that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding Company and its subsidiary company, which are
incorparated in India, are responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Group considering
the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India
(“ICAI").

These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the Group’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Group’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing issued by the Institute of Chartered Accountants of India and prescribed under
Section 143(10) of the Act, to the extent applicable to an audit of internal financial controls.

Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting were established and maintained and whether such controls
operated effectively in all material respects.

Chartered Accountants



JANVI BHUSHAN JANANI & ASSOCIATES

) Chartered Accountants
9 A

H-10, Ambika Park, Nr. Hanuman Madhi, Raiya Road, Rajkot — 360007

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk.

The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Group’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Group’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles.

A Group's internal financial control over financial reporting includes those policies and procedures
that:

1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Group;

2. Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Group are being made only in
accordance with authorizations of management and directors of the Group; and

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Group's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected.

Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.
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Opinion

In our opinion, the Holding Company and its subsidiary company incorporated in India have, in all
ma;erial respects, an adequate internal financial controls system over financial reporting and such
internal financial controls were operating effectively as at 31st March, 2025, based on the internal
control over financial reporting criteria established by the Group considering the essential
components stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For M/s. JANVI BHUSHAN JANANI & ASSOCIATES
Chartered Accountants
Firm Reg. No.:159068W

~

(CA JANVI BHUSHAN JANANI)
Proprietor
Membership No.: 602898

Place: Ahmedabad
Date: 05/09/2025
UDIN: 25602898BQPTWW7215



RAJPOLYPACK LIMITED _

B-1319, SUN WEST BANK, ASHRAM ROAD, Ash Road P.O, dabad, City dabad, Gujarat, India, 380009
CIN:U25209GJ2021PLC126043
CONSOLIDATED BALANCE SHEET AS AT 318T MARCH, 2025 AL
~Particulars Note No. | 31-03-2025 | 31-03-2024
¥(In Lakhs) | X(in Lakhs)|
A_[EQUITY AND LIABILITIES
1 |Shareholders' funds
a) Share capital 2 1.00 0
b) Reserves and surplus 3 467.05 0
468.05 0
2 | Minority Interest .00 0
3 |Non-Current Liabilities
a) Long-term borrowings 4 396.94 0
396.94 0
4 |Current liabilities
a) Trade Payables 5
{A) total outstandina dues of micro enterorises and small enterori -00 0
(B) total outstanding dues of Creditors other than micro enterprises
and small cntorpriscs 1243.19 0
b) Other current liabilities 6 210.62 0
¢) Short Term Borrowings 7 651.46 0
d) Short-term provisions 8 119.52 0
2224.79 0
TOTAL A 0
B |ASSETS
1 |Non-current assets
a) Progerty,Plant and Equipments and Intangible Assets
(i) Property,Plant and Equipmments 9 163.45 0
b) Non-current investments 10 .00 0
¢) Deffered Tax Assef (net) 11 1.54 0
d) Long Term Loans and Advances 12 8.49 0
173.49 0
2 [Currentassets
a) Inventories 13 1126.01 0
b) Trade Receivable 14 1613.60 0
¢) Cash and Bank Balances 15 52.23 0
d) Short-term loans And advances 16 15.95 0
&) Current Investments 17 50.00 0
f) Other Current Assets 18 58.5 0
2916.3 0
TOTAL\ 3089.79 0
Notes (including significant accounting policles) on Financial Statements < 1 to 32 s
As per our attached report of even date \JJ/
For M/s. JANVI BHUSHAN FANANI & ASSOCIATES For and ol Board bf Directors \
AMIT ASTTO! R N‘[AIIESIIWARE ARUN AS TIAT MATIESITWARI
CHIEF FIN OFFICER (CFO) MANAGING DIRECTOR & CHAIRPERSON
DIN-07173606 DIN-0886652:

Propriefor

Membership No, T 602898

UDIN : 25602888B0PTWW7215
AHMEDABAD ™

Date - 05/09/2025

YASHVITA JOSHI o
COMPANY SECRET!
Nembership No. : 71445

! rd




RAJPOLYPACR LIMITED
B-1319, SUN WEST BANK, ASHRAM ROAD, Ashram Road P.0, Ahmadabad, CityAhmedab
CIN:LI25209GJ2021PL.C126043

d, Gufarat, Indla, 380009

CONSOLIDATED STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2025
Note No.

“Particulars 31-03-2025 | 31-03-2024
¥(in Lakhs) | ¥(in Lakhs)
A
1 |Revenue from operaticns 18 5360.15 0
2 | Qther income 20 X 0
Total Income 5363.64 0
3 |EXPENDITURE
a) Purchase of Stock in Trade 21 5397.01 0
b) Change in Inventories of Finished Goods & Work In Progress 22 -852.16 o]
¢) Employee benefils expenses 23 143.56 0
d) Finance Cost 24 39.75 0
a) Depreciation and amorfization expenses 9 36.78 )}
1) Other expenses 26 163.90 0
Total expenses 4928.84 0
4 | Profit before tax 434.81 0
Add; Depreciation ad] for earlier years .00 0
434,81 0
5 |Tax expense
a) Current tax 77.04 0
b) Current tax expense relating to prior years .00 0
c) Deferred tax =213 0
74.91 0
8 |Profit for the year before minority interest 359.89 0
7 |Less : Minority Interest .00 0
8 |Profit for the year 359.89 0
9 |Earning per share {of ¥.100/-each)
Basic 27 3,598.92 -
Diluted 27 3,598.92 -
tes (including sigolficant accounting policies) on Financial Statements 18032
As per our attactied report of even date Q'/\/
For M/s. JANVI BHUSHAN JANANI & ASSOCIATES irectors \)
Chartared Accountants e \
Firm ReagNo @ 159068W. |
AR ARUN ASH | MAHESHWARI
M =1 Q) MANAGING DIRECTOR & CHAIRPERSON
JANVI ISH. i DIN-08806521
Provriefor /

YASHVITA JOSHI

Membershin No. : 602568 :
UDIN : 25602898B0PTWW7215'
AHMEDABAD I <

Dats . 05/09/2025

COMPANY SECRETARY T
Membership No. : 7144%




NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

Not= Partioid Iams-zozs 31-03-2024
No. rocnIs %(in Lakhs) | T(in Lakhs)
1 SIGNIFICANT ACCOUNTING POLICIES

451

1.6

1.2

1.8

BASIS OF ACCOUNTING AND PREPARATION OF FINANCIAL STATEMENTS

These financial statemenis have been prepared lo comply in all maierial aspecis with applicable accounting principles in India, the applicable Accounting Standards|
prescrbed under Section 133 of the Companies Act, 2013 (Act’) read with Rule 7 of the Companies (Accounts) Rules, 2014, the provisions of the Act (to the extent notified)
and other accounting principles generally accepted in India, to the extent applicable.

All assets and liabilities have een classified as current or noncurrent as per the Company's normal operating cycle and other ciiteria set out in the Schedule Il (o the Act,

Basaed on the nafure of products/services and the lime belween acquisition of assets for processing and their realisafion in cash and cash equivalents, the Company has|
ascertained its operating cycle as 12 months for the purpose of currentinon-current classification of assets and liabilities.

The accounting policies adopted in the preparation of financial statements are in consistent with those in pravious period.

PRINCIPLES OF CONSOLIDATION
The Financial $ ts of the idiary Company used in I )n are drawn upto same reporting date &s of the Company.

The Consolidated Financial Statements have been prepared on the following basis :
a)The Financial Statements of the Company and its subsidiary have bean combined on line by line basis by adding together lixe items of assets and liabdities, income and|
expenses.

PXRDOPERTY,PLANT & EQUIPMENTS

Property, Plant & Equipments are stated at cost less accumulated deprecial . Cost is incl of freight, duties, levies and any directly attributable cost of bringing the
assels lo their working condition for infended use.

DEPRECIATION / AMORTISATION

Depreciation on PPE is provided on the Written Down Value (WDV) method at the rates prescribed under Schedule Il of the Col ies Act, 2013. Depreciation on additions is|
charged on a pro-rata basis from the date the asset is put to use.

INVENTORIES

Inventories are valued at lower of cost and net realisable value. The cost is determined an the basis of FIFO Mathod. For the purpose of finished goods the cost]
comprises of malerial cost plus appropriate share of production overheads.

INVESTMENTS

Longeterm Investments are stated at cost, Provision for diminution in the value of long-term investments is made only if such a decline is other than temporary in the opiiion)
of the managernent.

USE OF ESTIMATES

The preparation of financial qui to make esti and ptions that affect the reported amounts of assets, liabilities, cantingent liabilities,
income, and expenses as on the date of the financial statements. Actual results could differ from these estimates. Changes in such estimates are recog-nized prospectively in|
the perod in which the chenges are made

REVENUE RECOGNITION
Sale of goods s recognized at the point of despatch to the customer, Sales is recognised when senvices are rendered. Sales Is net of GST. Other income except dividend Is|
accounted on acerual basis, Dividend recognised as soon as right to receive dividend is established.




fm POLYPACK LIMITED
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS
Note Particul 31-03-2025 | 31-03-2024
N articulars ¥(In Lakhs) | ¥(in Lakhs)
1.9 TAXATION
Gurrerl tax is determined as the amount of tax payable in respect of taxable income for the year. Deferred lax is recognised subject to Lhe consideration of|
prudence in respect of deferred tax assets, on timing differencs, being the differences between taxable income and ing i that originate in one period and|
are capable of of reversal in one or more subsequent pariods.
2.0 IMPAIRMENT
An asset Is reated as Impaired when the carrying cost of assets exceeds ifs recoverable value. An impairment loss is charged to the Statement Profit & Loss in the year in|
which an assel is identified as impaired.The impairment loss recognised in prior accounting periods is reversed if there has been a change in the estimate of recoverable
amount,
2.1 PROVISIONS AND CONTINGENT LIABILITIES
A provision is recognized when there is a present obligation as a result of past events for which it is probable that an outflow of rescurces will be required to settle the|
obligation and in raspect of which a reliable estimate can be made.These are reviewed at each balance sheet date and adjusted to reflect the current best estimates.
Contingent liabilities are disclosed afier an evaluation of the facts and legal aspects of the matters involved.
2 SHARE CAPITAL
AUTHORISED
1,00,000 Equity Shares of ¥10/- each 10.00 0
ISSUED, SUBSCRIBED AND PAID UP
10,000 Equity Shares of T10/-each fully paid up 1.00 0
Total 1.00 1)
Terms/Rights attached to Equity Shares
The Company has single class of equity shares having par value of Rs * 0/~ per share. Accordirgly, all equity shares rank equally with regard to dividends and share ir. the Company's residual
assels. The equity shares are entitied 1o recelve dividend declared from time to time.
2.4 Dotails of shares held by each Idor holding more than §%shares:
As at 31 March, 2025 As at 31 March, 2024
Name of shareholder [ Number of % Number of %
shores
[AMIT ASHOKKUMAR MAHESHWARI !,NB ~ 50,00 | - -
ARUN ASHOKKUMAR MAHESHWARI 4,950 49.50 - -
3 RESERVE & SURPLUS
CAPITAL RESERVE (ON CONSOLIDATION AS PER AS 21) 0 0
GENERAL RESERVE ] 0
SURPLUS / (DEFICIT) IN STATEMENT OF PROFIT AND LOSS
Opening balance 107.16 0
Add: Profit for the year 359.80 0
Closing balance 467.05 0
Total 05
4 LONG TERM BORROWINGS
Secured Loan
(a) Vehicle loans
From banks - Secured 15.84 0
UNSECURED LOANS
Loan from Director & Relatives
Chakshu Mahashwari - Loan 12.05 ]
Amit Ashok Kumar Maheshwari 118.34 0
ARUN MAHESHWARI 137.18 0
AAM Asset Management LLP 59.78 0
Mahesh Kumar 31.96 0
Other loans & advances{ Supply Chain Financing)
MINTIFI FINSERVE PRIVATE LIMITED 21.82 0
Total 396.94 1]
5 TRADE PAYABLES
Others 1243.19 0
Total 5




NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

Note
| _No,

Particulars

l 31-03.2025 | 31.03-2024
X

(b)) Aaeina for trade pavables outstandina as at March 31. 2025 is as follows:

Others

|
tanding as at mri:n 31,2024 Is as follows:

Less than 1

Qutstanding for followin;
1-2 Years

riods

from due date of

2-3 Yoars _|More than 3 Years

OTHER CURRENT LIABILITIES
Statuloty remittance

TDS Payable
TCS Payable

GST Payable
Advance from Customers
Expenses Payable

Short Term Borrowings
{a) Loans repayable on demand

Total

From banks - Secured Ter loan from Bank of Baroda is secured by way of hypothecation of plant & machinery. ROl is 11.70%.

Cash Credit - Bank of Baroda
Current maturity of long term Labill

CASH CREDIT/OD A/C {(Working Capital Overdraft Facility }- Kotak Mahendra Bank

ty

SARDAR VALLABHBHAI SAHAKARI BANK LOAN - 1685
SARDAR VALLABHBHAI SAHAKARI BANK LOAN - 1686

Shortterm provisions
Wages Payable
Salary Payable

Provision for Income Tax(Current Years)

Printing & Stationery Exp. Payable
Audit Fees Payable

TDS Payable

GST Payable

Total

Total

.08

9.10
219.45

oo oo O

210.62

1213
184.12
3.37
441.97
5.82
4.04
651.46

QDo o000

18.75
22.36
77.04
79
25
25
07

oeococoCcoo

119.52
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Partlculars

|RATPOLYPACK LIMITED
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS
ote

31-03-2025 | 31-03-2024
Z(in X(in Lakh

PROPERTY,PLANT & EQUIPMENTS

Neot Bloek

[o:

Gross

eclation / Amortisation

As at
01-04-2024

l Additions

For the year

L3

As on
31-03-2025
e ]

As at
31-03-2025
<

48.02]

LAND
Freendld Office Equipme

PLANT & MACHINERY

50

.00]
1.46}
93.23|

As at
31-03-2024 |
b4

48
1
104.4;

MOTOR VEHICLES

=
&
3l
t4

63.59]

118

CCIV.

.31

Conry

Electrical Ecuipmants

46|

Furoibure & Fixlures

Motils

Retrgeration

Printer

RO Plant

Air Conditionar

Total

block

Deprsciation / Amortisation

Net Blook

Ceductions

| As &
31-63-2024
| T

Asal

As at
01-04-2023
3

| For e year adi
| L4 |

Asat
31-03-2024
| T

31-93-2024
T

Plant and Machinery

Fuiniturs ard Fixiures

Vehicles

Conrputer system

Airconditiones

Orfice EqJipment

Motar Car

Total

of , |o]o|o]




[RATPOLYPACK LIMITED.
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

Note < 31-03-2025 | 31-03-2024
ks I Particulars I!(m umﬂlﬂﬁ_ﬂ.n kh

10 NON-CURRENT INVESTMENTS {Long term)
TRADE INVESTMENTS
(a) Investmant in Equity Shares (Unquoted , fully paid up in cash)

200000 Sharses of ACTIVE PROENGINEERS PRIVATE LIMITED Ltd. ?. 10/- each 0 0

OTHER INVESTMENTS
(b) Investment in Equity Shares (Quoted, fully paid up)

0 0
0 3]
Total 0 2]
11  DEFERRED TAX ASSETS (NET)

Depreciation/Amortisation 1.54 0
Total 154 0

12 LONG TERM LOANS AND ADVANCES
UGVCL Deposit 8.49 0
Balance witn Government authorities .00 ]
Current taxation (net of Adv Tax) Total 00 0

Totl T 8 D]

13 INVENTORIES

Raw Material 720.94
Finished goods 405.07 0
Total 1126.01 0
14 TRADE RECEIVABLE
Others 1613.60 0
Total 1613.60 0
15 CASH AND BANK BALANCES
CASH AND CASH EQUIVALENTS
Balances with banks
In Gurrent account 30.82 0
Gash on hand 2141 0
52.23 0
Other Bank Balance:
In Fixed Deposit 0 0
Total 52.23 0
16 SHORT TERM LOANS AND ADVANCES
{Unsecured. considered good)
TDS Receivable 3.38 0
TCS Receivable .03 0
UGVCL Deposit 12.55 0
Total 15.95 0
17 CURRENT INVESTMENTS
Fixed Deposits with Bank:
Bank of Baroda - 73280300000944 50.00 0
Total 50.00 0
18  OTHER CURRENT ASSETS
Advance lo Suppliers 9.51 0
Prepaid Insurance 1.89 o]
TDS Receivable 7.30 0
TCS Receivable 58 0
AYY 2025/2026 (Current Tax) 75 0
Other Receivables 15.51 0
GST Receivable 2297 0
Total 58,51 0
19 REVENUE FROM OPERATIONS
Sale of Senices 0 0
Sale of Products 5360.15 0
Total 5

EN



NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

No.

Ismms 31-03-2024 |
%(in Lakhs) |¥(in Lakhs;

20

21

22

23

24

25

OTHER INCOME
Interest :
Others

Purchase of Stock in Trade
Purchase of Stock in Trade

CHANGE IN INVENTORIES OF FINISHED GOODS, WORK IN PROGRESS AND STOCK -IN -TRADE

Inventories (at close)
Raw Material
Finished goods

Ir ies (at
Raw Material
Finished goods

Decrease / (Increase) in stock
EMPLOYEE BENEFITS EXPENSES
Salaries and Allowance

Directors Remuneration

FINANGE COST

Bank Charges

Bank Interest Expense
Loan Processing Charges

OTHER EXPENSES
Eloctricity Expanse

Power and Fuel Expenses
Contractual Expenses
Loading & Unloading Expenses
Accounting Expenses
Loan Processing Charges
Office Exp

Conveyance Exp

Freight on Purchase
Printing & Stationery Exp
Audit Fees

Insurance

Repair & Maintenance

Tea & Refreshment Exp
Other Processing Fee
Fuel Expenses

Interest & Penalty

Loading & Unloading Exp
Round Off

Freight & Cartage Expense
Professional & Consultancy Fees
Crane Rent

Transportation Expenses
Travelling Expenses
Computer Expenses
Telephone Expenses
Commission Expenses
Miscellneous Expenses

Total

Total

Total

Total

Total

Total

Qo

3.50
3.50

5397.01 0

720.94
405.07

oo

1126.01

167.74
106.11

o|jco

27385
852.16

128.58
15.00

oo

143.56

2.54
3542
1.79

oc oo

375

W
@
COOCO0ODOCCUOCODCDOODODLTODODC OO
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NOTES FORMING PARY OF THE CONSOLIDATED FINANCIAL STATEMENTS

Particulars

31:.0 5 | 31-03-2024 |
¥{in Lakhs) |¥(in Lakhs

operation.

27 EARNING PER SHARE

26 CONTINGENT LIABILITIES AND COMMITMENTS
There is no contingent liabllity or asset outstandin

g on the Balance Sheet date which can have a material adverse effect on the Company's financial position or results of]

(€} Outstanding balances with Related Partjes

AAM Asset Managerment LLP
Amit Ashoklumar Mahes hwari
Arun Msheshwari
Chaleshu Arun Maheshwar

Unsecured Loan
Unsecured Loan
Unsecured Loan
Unsecured Loan

59.78
118.34
137.16

12.05

31-03-2025 | 31-03-2024
Particulars ¥(In Lakhs) | Z(in Lakhs)
rofit for the year 989,
Weighted average number of shares 10,000 0
Earning per share (Basic and Diluted) 3,598.92 0
Face Value per share 100 0
28 RELATED PARTY DISCLOSURES
(A) List of Related Parties
Name Relationshi|
A PVTLTD Subsidary Company
2) AAM ASSET MANAGEMENT LLe Common Conlrol
3) AAM FINTECH Common Control
4) AAMK 8 CO. LLP Common Control
5) KOHINOOR TRADING Co Related Parties
6) Mr. Arun Ashokbhai Mahashwari Chairperson & Managing Director
71 Mr. Amit Ashokbhai Maheshwari CFO and Whole Time Dircctor
(B) Transactions with Relatod Parties
Nature Of Tran on Ralated Parties KMP / Relatives
Sale Of Goods
MATRICES CONSTRUCTION CONPANY 4.82
KOHINOOR TRADING Co 115.80
Purcahse Of Goods
KOHIN A o 2,9936
MATRICES CONSTRUCTION COMPANY 67.16
Loan Taken
AAM ASSET MANAGEMENT LLP 403.33
Mr. Arua Ashokbhai Maresnwan - 137.16
Mr. Amit Ashokbhai Mah 116.34
Remuneration Paid
Mr. Aru hai - .50
Mr. Amit Ashokbhai Awart - 7.50
Sale Of Land
AAM ASSET MANAGEMENT LLP 49.51 -
Sala
. Aria Ashok MahesF - $.00
Mr. Amit Ashokbhai Mab, - 7.50
Commission
Mr. Arun Ashokbhai Maheshwari 10.00
Mr. Amit i nwar: 1600

)




[RATPOLYPACK LIMITED

NOTES FORMING PARY OF THE CONSOLIDATED FINANCIAL STATEMENTS |
Particulars 31.03.2025 | 31-03-2024

L_No, Z(In Lakhs) | ¥(In Lakhs)

Notes :

Related parties relationship is as identified by the Company on the basis of information available with them and accepted by the Auditors.

29 PARTICULARS OF SUBSIDIARY
Name of The Company Country of Percentage Percenlage)
Incorporation of Voting of Voting|

Poweras at Power as at

31 March, 31 March,

2025 2024

ACTIVE PROENGINEERS PRNVATE LIMITED India 100.00 0.00

30 STATUTORY INFORMATION
(i) The Group does not have any Benami propsity, where any proceeding has beer initiated or pending against the Group

for holding any Benami property.
(i) The Group does not have any transaction with struck off companies.
(iii} The Group does not have eny such ians which is not rded in the baoks of account that has been surrendersd

or disclosed as Income during the year in the tax assessments under the income tax act, 1961 (such as search or
survey or any ofher relevant provisions of the Income Tax Act 1961).

(iv) The Group do not have any charges or satisfacticn which is yet to be registered with ROC beyond the statutory period.

(v) The Group has not fradet or invested in Crypto currency or Viriual Currency during the finarcial year.

(vi) The Group has not been declared as a wilful detaulier by any bark or firancial instifution (as defined under Companies
Act, 2013) or consorum thereof, in issued by Reserve Bank of India,accordance with the guidance on wiul defauliers
as issued by Reserve Bank af India.

{vii) The Group has compled with the number of layers prescribed under clause (87) of Section 2 of the act read with

companies (Resfriction on number of Layers) Rules, 2017.
{vii) The Group has not advanced or loared of invested funds fo ary other persan(s) or entity(ies),incliding foreign entities

{Intermediaries) with the unds lir g that the | diary shalk
{a) d1rec1{y ar irdirectly lend m uwss! in ulhar porsons or enmes identified in any manner whatsoever by or on behal?
(Uttimate

(b) orovlde any guarantee. security or the iks to or on behalf of the Ulimate Beneficiaries
{ix) The Group has rot regeived ary fund from any person(s) or entity(ics), including foreign entitics (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Group shall:
{a) directly or indirectly lend or invest in other persons or enfities identified in any manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneficiaries) or
{b) provided any guarantee, security or the like on behalf of the Ultimate Beneficiarics

31 The Company is Small and Medium Size Company (SMC) as defined in the General Instruction in respect of Accounting Standards notifiad under the Companies Act, 2013,
Accordingly, the Company and its subsidiary has complied with Accounting Standards as applicable 10 the Small and Medium Size Company.

N

ixities of the Company and its subsidiary, other information required under Scxdule n u‘ not applicalT.

For and ol Board/of Diractors

AMIT ASHO! AR ARUN ASH Al MAHESHWARI

CHIEF FIN. (CFO) MANAGING DIRECTOR & CHAIRPERSON
DIN-0717380! DIN-08808521

Membership No.: 602898/, 2.
UDIN : 256028983091’\”0’!2’15
AHMEDABAD

Date : 05/09/2025

YASHVITA JOSHI
COMPANY SECRETARY\
Membership No. : 71446




RAJ POLYPACK LIMITED
B-1319, SUN WEST BAN K, ASHRAM ROAD, Ashram Road P.O, Ahmedabad, CityAhmedabad, Gujarat, India, 380009

CIN:125209GJ2021PLC126043

Consolidated Cash Flow Statement for the year ended 31st March, 2025
(Amount in . In Lakhs)

P, s
Cash flows from operating activities:-
Cash Receipt from customer 4873.73 0.00
Cash paid to supplier -4859.50 0.00
Duties and Taxes Paid -21.64 0.00
Expense paid -162.09 0.00
-169.50 0.00
Cash flow before extraordinary item -169.50 0.00
Extracrdinary Items:
Net cash from operating activities (A) -169.50 0.00
Cash flows from investing activities:-
Purchase of fixed assets 0.00 0.00
Purchase of investments -50.00 0.00
Proceeds from sale of investments 0.00 0.00
Interest received 0.00 0.00
Dividends received 0.00 0.00
Net cash from investing activities (B) -50.00 0.00
Cash flows from financing activities:«
Proceeds from issuance of share capital 0.00 0.00
Proceeds from long-term borrowings 502.38 0.00
Praceeds from Short-term borrowings 427.93 0.00
Repayment of long-term borrowings -670.57 0.00
Interest paid
Dividends paid
Net cash from financing activities (C) 259.73 0.00
Net increase in cash and cash equivalents (D) = (A+ B + C) 40.23 0.00
Cash and cash equivalents at beginning of period (E) 12.00 0.00
Cash and cash equivalents at end of period (F) = (D + E) X \ 52.23 0.00

Z

——

For M/s. JANVI BHUSHAN JANANT & ASSOCTATES

Chartered Acspcgf "
M emherst};i{i'\w\; ,m ?\
Firm Reg, No.¢ 159068W

JANVIBHUSHAN JANANT N9,
] Chanarad 1O\
118 A0 | B 4 1

ARUN
ASHOKBHAT

MANAGING DIRECTOR & CHATRPERSON

DIN-08806521
Propri

Place: Ahmedabad w

Date: 05/09/2025

UDIN : 25602898BQPTWW7215 COMPANY SECRETARY
Membership No. : 71446




