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Board’s Report

To
The Members of
RAJ POLYPACK PRIVATE LIMITED

Your Directors are pleased to present the Company’s 01° Annual report and the audited
accounts for the year ended 31° March, 2022.

FINANCIAL HIGHLIGHTS (in Rs.

Particulars Year
2021-2022

Total Revenue 25,718,679
Profit Before Depreciation, Interest and Tax 665,512
Depreciation 12,076
Finance Costs -
Profit Before Tax 653,436
Current Tax 107,277
Deferred Tax 4,852
Net Profit After Tax 541,306
Balance of Profit brought forward -
Balance available for appropriation 541,306
Long Term Loss on Sales of Equity Shares -
Proposed Dividend on Equity Shares -
Tax on proposed Dividend .
Transfer to General Reserve -
Security Premium -
Surplus carried to Balance Sheet 541,306

BUSINESS OPERATIONS AND FUTURE PROSPECTS:

The First year under review has witnessed the change from difficult times to positive side and
prospect of revival of the business in near future are expected. During the year Company’s
income from Manufacture of Plastic products.

EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS:
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There are no material changes and commitments, affecting the financial position of the
Company which has occurred between end of financial year i.e. March 31, 2022 and the
date of Directors’ Report i.e. 01/09/2022.

NATURE OF BUSINESS:
During the year under review, there is no change in nature of business of the Company.

DIVIDEND

Due to inadequate Profit during the year under review, the Board of Directors do not
recommend declaration of any dividend for the year ended 31/03/2022.

RESERVE:

Your Company has not transferred any amount to the reserve During the Financial year 2021-
2022.

INFORMATION ABOUT SUBSIDIARY/ JV/ ASSOCIATE COMPANY

Your Company does not have any Subsidiary, Joint venture or Associate Company

EXTRACT OF ANNUAL RETURN

As Per Notification issued by MCA dated 05th March, 2021, Your Company shall not be required
to attach the extract of the annual return with the Board’s Report in Form MGT-9.

MEETINGS OF THE BOARD OF DIRECTORS

During the Financial Year 2021-2022, the Company held 03 meetings of the Board of Directors
as per Section 173 of Companies Act, 2013 which is summarized below the provisions of the
Companies Act, 2013 were adhered to while considering the time gap between two meetings.

SN Date of Meeting Board Strength No. of Directors Present
1 28/10/2021 03 03

2 31/12/2021 03 03

3 07/03/2022 03 03

DIRECTORS’ RESPONSIBILITY STATEMENT
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Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company
confirms that-

a) In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

'b) The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company at the end of the financial year and of the profit of the
company for that period;

'c) The directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities;

'd) The directors had prepared the annual accounts on a going concern basis; and
e) Company being unlisted sub clause (e) of section 134(3) is not applicable.

f)  The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

AUDITORS AND RATIFICATION

At the Annual General Meeting to be held on 24" September, 2022, M/s. H D S S & Associaes,
Chartered Accountants (Firm Registration No: FRN W100649), Chartered Accountants, are
proposed to be appointed as the Statutory Auditors of the Company for a term of 5 (Five)

consecutive years to hold office until conclusion of the Annual General Meeting to be held in
the year 2027.

Your Company has received a written confirmation from Statutory Auditors to the effect that
their re-appointment as the Auditors of the Company, if made will be as per the requirements
laid down under Sections 139 and 141 of the Companies Act, 2013, read with Rule 4 of the
Companies (Audit and Auditors) Rules, 2014 and that they are not disqualified for re-
appointment.

The observations of the Auditors and the relevant notes to the financial statement are self
explanatory and therefore do not call for any further comments. The Auditor’s Report does not
contain any qualification, reservation or adverse remarks.
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Further, during the year in the course of performance of their duties as Auditor, no fraud was
reported by them for which they reason to believe thatan offence involving fraud has been
committed against the Company by officers or employees of the Company.

MAINTENANCE OF COST RECORDS IN ACCORDANCE WITH SECTION 148(1) OF THE
COMPANIES ACT, 2013

The Central Government has not specified the maintenance of cost records under section
148(1) of the Companies Act, 2013 for the products of the Company.

LOANS, GUARANTEES AND INVESTMENTS

Your Company has neither advanced any loans nor made any investments or had given any
guarantees and/or providing any securities to anybody, whether directly or indirectly, within
meaning of Section 185 of the Companies Act, 2013.

There were no guarantees or investments made by the Company under Section 186 of the
Companies Act, 2013 during the year under review and hence the said provision is not
applicable.

RELATED PARTY TRANSACTIONS

None of the transaction with any of the related parties were in conflict with the Company’
interest. All related party transactions are on an arms-length basis and are during the ordinary
course of business. Suitable disclosure as required by the Accounting Standard (AS 18) has been
made in the notes to the Financial Statements

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE OUTGO:

(A) Conservation of Energy
1. Step taken/ impact on conservation of energy:

The Company is not consuming any power so this clause will not applicable to us.

(B) Technology absorption:
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The nature of the business operations of the company does not require any Technology
absorption.

(C) Foreign exchange earnings and Outgo]

Particulars Current Year Previous Year
Earnings N.A. N.A.

Outgo

Raw Materials N.A. N.A.

Total

RISK MANAGEMENT

The Company does not have any Risk Management Policy as the elements of risk threatening
the Company's existence are very minimal.

DIRECTORS and KMP

During the current financial year under review No changes have occurred in the constitution of
directors of the company.

Your Company is a Private Company and hence not required to appoint an Independent
Director.

DISCLOSURE OF VARIOUS COMMITTEES OF BOARD OF DIRECTORS:
AUDIT COMMITEE

Your Company is a Private Company and hence not required to constitute an Audit Committee.
NOMINATION AND REMUNERATION COMMITEE

Your Company is a Private Company and hence not required to constitute a Nomination And
Remuneration Committee.

CORPORATE SOCIAL RESPONSIBILITY

The company does not meet the criteria of Section 135 of Companies Act, 2013 read with the
Companies (Corporate Social Responsibility Policy) Rules, 2014 so there is no requirement to
constitute Corporate Social Responsibility Committee.
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DEPOSITS

The Company has not accepted any deposits from public during the year and accordingly no
amount was outstanding as on the date of balance sheet.

VIGIL MECHANISM

As per Section 177(9) and (10) of the Companies Act, 2013, and, the company is not required to
establish Vigil Mechanism for directors and employees to report genuine concerns and made
provisions for direct access to the chairperson.

SHARES

a. SHARES

The Company has not bought back any of its securities during the year under review.

b. SWEAT EQUITY

The Company has not issued any Sweat Equity Shares during the year under review.

c. BONUS SHARES

No Bonus Shares were issued during the year under review.

ORDER OF COURT

No significant and material orders have been passed by the regulators or courts or Tribunals
impacting the going concern status and company’s operation in future.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION
PROHIBITION AND REDRESSEL) ACT, 2013

The Company has in place an Anti Sexual Harassment Policy in line with the requirements of
The Sexual Harassment of Women at the Workplace (Prevention, Prohibition &Redressal) Act,
2013. Internal Complaints Committee (ICC) has been set up to redress complaints received

regarding sexual harassment. All employees (Permanent, contractual, temporary, trainees) are
covered under this policy.

No. of Complaints received: NIL
No. of Complaints disposed off: NIL
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DISCLOSURE UNDER THE MICRO, SMALL AND MEDIUM ENTERPRISES DEVELOPMENT
(MSMED) ACT, 2006

Your Directors hereby inform that the Company is neither purchasing goods nor obtaining any

service from Micro, Small and Medium Enterprises. The Company is not a ‘Specified Company’
and MSMED Act, 2006 is not applicable to the Company.

COMPLIANCE OF THE SECRETARIAL STANDARDS

The company has generally complied with the provisions of Secretarial Standard 1 (relating to
meetings of the Board of Directors) and Secretarial Standard 2 (relating to General meetings).

VOLUNTARY REVISION OF FINANCIAL STATEMENTS OR BOARD’S REPORT

The company has not revised its financial statements or its Board’s Report during the year
under review.

DETAILS OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS

Your company has established adequate internal financial control systems to ensure reliable
financial reporting and compliance with laws and regulations.

DETAILS OF APPLICATION MADEO OR PROCEEDING PENDING UNDER INSOLVENCY AND
BANKRUPTCY CODE

During the year under the review, there were no applications made or proceedings pending in
the name the company under the insolvency and bankruptcy code, 2016.

DETAILS OF DIFFERENCE BETWEEN VALUTION AMOUNT ON ONE TIME SETTLEMENT AND
VALUATION WHILE AVAILING LOAN FROM BANKS AND FINANCIAL INSTITUTONS

During the year under the review, no loans taken from banks and financial institutions.

ACKNOWLEDGEMENT

Your Directors wish to express their grateful appreciation to the continued co-operation

received from the Banks, Government Authorities, Customers, Vendors and Shareholders
during the year under review.

For and on behalf of board of Directors,
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INDEPENDENT AUDITOR'S REPORT

To the Members of
RAJ POLYPACK PRIVATE LIMITED.

Report on the Audit of the Financial Statements

Opinioan

We have audited the Financial Statements of RAJ POLYPACK PRIVATE LIMITED (“the
Company”), which comprise the balance sheet as at 31st March 2022, and the statement of profit
and loss, (statement of changes in equity) for the year then ended, and notes to the Financial
Statements, including a summary of significant accounting policies and other explanaiony
information [hereinafter referred to as *the Financial Statements"].

In our opinion and to tha best of our information and according to the explanations given to us, the
aloresaid Financial Statements give the information required by the Companies Act, 2013 in the
manner so required and give a true and feir view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2022, and its
profitioss, (changes in equity ) for the year ended on that dala,

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing
{SAs) specilied under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Audifor's Responsibllities for the Audit of the Financial
Staterments section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant o our awdit of the Financial Statements under the provisions of the
Companies Act, 2013 and the Pules thereunder, and we have fulfiled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We beliave that the
audit evidence we have obtained is sufiicient and appropriate to provide a basis for our opinion.

“Infermation Other than the Financial Statements and Auditor's Report Thereon™

The Company’s Board of Direclors is responsible for the other information. The other information
comprises the [information included in the X report, but does not include the Financial Statements
and our auditor's report thereon,

Our opinion on the Financial Statements does not cover the othar information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Financial Slalements, our responsibility is to read the other
information and, in doing so0, consider whether the other information is malerially inconsistent with
fhe Financial Statements or our knowledge obtained in the audit or otherwise appears to be
materially missiated,

I, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nathing to report in thie regard,

Management’s Responsibility for the Financial Statem ents

The Company's Board of Direclors is responsible for the matters stated in section 134(5} of the
Companies Act, 2013 (“the Act”) with respect to e preparation of these Financial Statements that
give & true and fair view of the financial position, financial performance, (changes in equity) of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This-tesponsibility also includes

oy
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maintenance ol adequate accounting records in accordance with the provisions of the Aot for
saleguarding of the assets of the Company and for preventing and detecting frauds and other
iregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent: and design, implementation and maintenance of
adequate intemal financial controls, that were operaling affectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presantation of the
Financial Statemeants that give a true and fair view and are free from material misstatement, whether
due 1o fraud or error,

In preparing the Financial Statemenis, the Board of Direciors is responsible for assessing the
Company's ability to centinue as a going concern, disdlosing, as applicable, matters related to gaing
concemn and using the going concem basis of accourmting unless the Board of Direclors either
intends to liquidate the Company or to cease aperations, or has no realistic ahernative but to do so.
Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whather the Financial Statements as a
whole are free from material misstatement, whether due 1o fraud or arror, and to issue an audilor's
report that includes our opinion. Reasonable assurance s a high level of assurance, but is not a
guarantee thal an audit conducted In accordance with SAs will always detect a material
misstatemnent when it exists, Missiatements can arise from fraud or error and are considered
matenal I, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Stalemants.

As pant of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

a. ldentify and assess the risks of material misstatement of the Financial Statements, whather
due 1o fraud or error, design and perform audit procedures responsive to those risks, and
obfain audit evidence that is sufficient and appropriate 1o provice a basis for our opinion. The
risk of not detecting a material misstatemant resulting from fraud is higher than for one
resulting from eror, as frawd may involve collusion, forgery, Intentions omissions,
misrepresentations, or tha override of intemnal control.

b. Obtain an understanding of internal cortrol relevant to the audil in order to design audit
procedures that are appropriate in fthe circumstances. Under section 143(3)(i) of the
Companiez Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate intermal financial controis system in place and the operating
effectiveness of such controls

c. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

d. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncartainly exisis, we ara requirad
to draw attention in our auditor's repert 1o the ralated disclosures in the Financial Stalaments
or, If such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditar's report. However, future evenis or
conditions may cause the Company 1o cease to continue as a gaing concem,

e. Evaluate the overall presentation, etructure and content of the Financial Statements, including
the disclosures, and whether the Financial Statements represent the.underlying ransactions




and events in a manner that achieves falr presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregale, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Financial Statements may be influenced. We considar quantitative materiality and qualitative
factors in

(i}  Planning the scope of our audit work and in evaluating the results of our work: and
(i) toevaluate the effect of any identified misstatemeants in the Financial Statements.

We communicate with these charged with governance regarding, among other matters, the planned
scope and liming of the audit and significant audi findings, including any significant daficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a stalement that we have complied with
relevant eihical requirements regarding Independence, and o communicate with them al
relationships and other matters that may reasonably be thought to bear on our Indepandence, and
where applicable, related safeguards,

From the matiers communicated with those charged with govemance, we determine those matters
that were of most significance in the audtt of the Financial Statements of the current peried and are
therefore the key audit matters. We describe these matlers in our auditor's raport unless law or
regulation precludes public disclosure about the matter or when, in extramely rare circumstances,
we delermine that a matter should not be communicated In ouwr report because the adverse
conseguences of doing so would reasonably be expected to outweigh the public interest benalils of
such communication.

Report on Other Legal and Regulatory Requirements

1. The provisions of the Companies (Auditor's Report) Order, 2020 (“the Order’), issued by the
Central Government of India in terms of sub-saction (11) of section 143 of the Companies Act,

2013 is not applicable to the Company since
(@) Itis not a subsidiary or holding company of & public company;
(b}  Its paid-up capital is not more than Rs.2 Crores as at the balance sheel date:

(e}  Its tumover for the yoar is not moere than Rs.20 Crores during the year.

2. As required by Section 143(3) of the Act, we reporn that;

{a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belie! were necessary for the purposes of our audit,

(b) In our opinion, proper books of account as required by law have been kept by the
Company 5o far as it appears from our examination of those books [and proper returns
adequaie for the purposes of our audit have been received from the branches not vislted
by usj

(¢} [The reports on the accounts of the branch offices of the Company audited under
Section 143(8) of the Act by branch audifors have been s2nt lo us and have been

properly dealt with by vs in preparing this report. |
(d) The Balance Sheet, the Statement of Profit and Loss, (the Statemeqi-a! Changes in

s
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Equity) dealt with by this Report are In agreement with the books of account [and with
the retumns received from the branches not visited by usg].

In gur apinion, the aloresaid Financial Statements comply with the Accounting Stancards
specified under Section 133 of the Act, read with Bule 7 of the Companles (Accounis)
Rules. 2014.

On the basis of the written rapresentations received from the directors az on 315t March,
2022 taken on record by the Board of Direclors, none of the directors |s disqualified as
on 31st March, 2022 from being appointed as a director in terms of Section 164(2] of tha
Act,

Since the Company's fumover as per last audited Financial Statements Is less than
RAs.50 Crores and its borrowings from banks and financial institutions al any time during
the year is less than Rs.25 Crores, the Company is exempied from getting an audit
cpinion with respect to the adequacy of the internal financial conirols over financial
reporting of the company and the operating effectiveness of such controls  vide
notification dated June 13, 2017:

With respect 1o the other matters to be included in the Auditor's Report in accordance
with Hule 11 of the Companies (Audit and Auditors) Rules, 2014, in our epinion and to
the best of our information and acoording to the explanations given 1o us;

a. The Company does not have any pending litigations which would impact its
financial position.

b. The Company did not have any lang-term coniracts including derivative contracts
tor which there were any material foresesable losses.

o There were no amounts which were required 1o be transferred to the Investor
Education and Protection Fund by the Company.

d. i The management has represented that, to the best of it's knowledge and
beliel, other than as disclosed in the notes to the accounts, no funds have
been advanced or loaned or invested {either from borrowed funds or share
premium or any other sources or kind of funds) by the company o or in any
ather person{s) or entity(ies), Including foreign entities (“Intermediarias™), with
the understanding, whether recorded in writing or otherwise. that the
Intermediary shall, whether, directly or indirectly lend or invest in other parSons
or entities identified In any manner whaisoever by or on behalf of the company
("Ultimate Beneficiaries”) or provide any guarantes, sacurity or tha like on
behalf of the Ultimate Beneficiaries.

i The management has represented, thai, to the best of it's knowledge and
belief, other than as disclosed in the notes 1o the accounts, no funds have
been received by the compary from any person{s) or enfity{les), inciuding
foreign entities ("Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behall of the Funding Party (“Ultimate Beneficiaries™) or provide any
guaraniee, security or the like on behall of the Ultimate Beneficiarias:

i Based on such audit procedures which we have considered reasonable and
appropriate In the circumstances, nothing has come to our notice that has
caused us 1o believe that the representations undergub-clause (i) and (i)
contain any material mis-statement. i\
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] The company has no! declared or paid any dividend during
accordance with section 123 of the Companies Act 2012". He

applicable.

For HIDNS 8 & ASSOUIATES
Charterid Accouniants
FRMN: _1;_}_.;_?‘_ AW

.
-

ot

Harshit I-' |]i||.i||
Partner

Membership no.: 197028
Place: Ahmedahad

Daee: 01,/09/2022
UDIN: 22197028AUYVKC1183

the year ig in
nce clause notl




| RAJ POLYPACK FRIVATE LIMITED

Bulance Steeer As On X5t Narch, 2023

iFigures in Inkks)
Farticakars Maote |  Flpures asod ihe el of Figures as ol the end of
M. | current reporting period | previoss reparting Perimi
Es. Hs.
A EQUITY AND LIARILITIES
I Sharehobders’ Tanids
Ui Skare capital 1 L. Al
ihi Reserves and sl 2 4l i}
{B) Mewy Received agalm slare wasmrenis {0 ]|
2 Shsre opplications money pending sllstments AWK |
3 Monecurremd linhiliies
{1 Loag-term Inevomings 1 570 A
ihi Delicrred tax liahilibes (nei | A5 LK
{ch Diher Long Term Lishilities i
i) Lt provision i
4 Carreni Habiligkes ]
(uk Shewl Termn Brorrowings 4 1] (LY
(b} Trude juyahles 5
CAp ital cuiisaandizg dues of micr ensenprises and small ticrprises
(B botad sutstanding dwes of Credinors oiber than eiceo enterprises and small ETHE Ty LR L L
i1} Other cusvent |iabilities B .imﬁ Al
(il Sheort-Eemm prondsiom 7 &zl LEL
TOTAL B 25 LT
B ASSETS
1 Midi-cinrrend mseeis
i 0 Propeety, Plant and Equljpment H 557 L]
1ih Iranngible osess X1 (Ki
1) Capiial Work in peogress (LT} I
{iw) Imtangibde Assets wder Developmeni JIN [}
b Non-current invesiments i LM (K]
ig) Deferred Tox Aues .-irut
ialy Lowwg term bouns sl Advances
1) Cher Mon Cusres Asss
2 Currend isspts
{n) Current kreestments 1]
b Inveninaes 1] 45 05 JAX1
(ch Track: reveivulsies i3 140,74 AHa
(il Cash and cosh agutvakems 13 e b L]
16h Shon-tomm loars nd advamces 14 151 (K}
i) Ohber Carrent Asseis 15 [k LN
TOTAL 6, 15) AW

See scoompEny bag nodes fermsiag pari of ihe Mook slaleairn b
En eeren of our repan abiaehed
‘:'ur HIDE S & ASSOUTATES
lariered Accountants
Wiembership Mo, ¢ 197028
Firm Keg. Mo : B1S321W
I
g,

L Tk
S g :l

.. .! t:r .-- -I

l'lrn;r_ ¥

Flace: A msedtabad

Dtz V] -AM9= 31023

UTHMN ; 229 A LY VO i63

E
:J' r&

CHAKSHL PRACAEHBHA| RATHE  AMILELIWAR TIALIARAN

WANHE WA
(IR TR {ERICT TR
DIM-GROTED4 1 D040 LR

FUE RAJ MOLYPACK FIRIVATE LIMITED

:L-L@

.




BAF FTHLYPACK PRIVATE LIMITED

STATEMENT (OF PROFIT AND LSS ACCOUNT FOR THE VEAR ENDED Mst MARCH J22

iFigurs ln kakbisi

Parikubirs 11T Fipures For the Figwres far the previis
Mo, | omrrent cogording rypuriing period
EBs. s, T
1 Reermu (iom opermion §Eoes | Ih 5T I8 (11
Lise: Exciug [haty i
Reevenme frm dporations fal TR AR
I O Incomice 17 ik i
Bl Toial lncomw {1410 FL ) .I.I'IL
IV Eapomsas
PED st ol imiermt sils oo iniod ] ] A (1]
1hh Perchase of Seock |8 Trads THEH )
(€0 Chamges in invennsies of fnished oo, waork an 1 5.0 1m0
Pgiess. s stock dn-rmde
() Emploves Besfil eipenses M xm L]
10) Finanee ousps e | [ K
1h Deprecisiom gl mmonsaien ¢gs oses A2 i
gk Ol o pransam 2 RN 1} [
Tl Espesniaes 25 Rt AR
¥ Profit befare exceptionsl sl extrssrdingry D and o . 1 i
VI Fascepstiosal Heams = (LR
Y Profi beefore exlrmerd lnary s amd 1@y 93 AN}
VI Extraordinary liesis (Wl il
IN FProfit before Ta f, 51 (1]
X Tax Expense:
Fu) Cormenl Lan Sxmeheg 147 ]
) etz fus (5] il
Xl Profid(Les Hiar the perisl from: comtmbng ape mations =R (L
XIT Profin /il ) Trons discomidnwing opemtions J JAHE
KU Tax from discomtinwing eperations N ARE
NIV Profie/ (Loss from discontimsing operations KL A
XY L For the Pevid =41 (L]
KVE Kaming por oguity share;
11§ B i 2413 "
(2} Dhited S48 |

b Bervmms of oo repor! sfschisl
Fur H S 8 & ASSDUIATES
Ul riered Ao islasis
‘lmm‘: Mz YR
Firm Reg Ne 1 082625%W

I!w
B il
7‘__5'.- -.D_..:-h

R T .-:"

Enpi

:r;t'i.'l_' 2 il
[

"hl.'l:.i:“'l.i-ﬂm
Wi @0-0P- 202 2
LS = JZOTRERA LY VRO 1 1E

LL-*@

FAE IS PO VIALK PRIV AT LINITRD

W

CRHAKSHL PRACARMIEEI AATH LRI USIAN TIALALRAM

(EHRECTUR)
Ry i Testdin

WAHES AR
CIMRELTON

TH-a%3 IR




PRLAEAS A% R, K R L (i LT W A YO S

HAR POLYTACE Py B LTI

Saw ) Bk -.EEH =T S
sl
Srwrwdm s ok i o mamare W .
ERLEL Y T ’F
LT 1] S — Tur -
a8k ko 1 rpma
'
i b, S el il il g L | i
A gy B - i L
Tug i
Joamd | B
[ ] 5] - F s
Tiavm ol o v b bda s sl Sy 5 Ayt Tma b
Nimbkmrna: | ey re g Hiw L) x o
R B T T B :-r\-.'l - 55
Bl e bl iy slims | 1% ] ] W A
Inrlu L _"-| T T
- —
SEATAE 1L SRR LD B e s
T T — =] 5 B
I L SR Y R p— Ti iy -
| ST g i
L]

Peemmn il wpei asie byy
For Mo & LWl H BN TTE
b el L s sy

I UM BAR PO TP A PRI & T R TR

N fﬂ-«::.._

M e PRy mig R iy
Sl LEl LT PR -
% | [LEY LT




R ———N—————N—N—N—.——.———

RAJPOLYPACK PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET
Note 2 RESERVES AND SURPLUS

ﬂgun.\ in IE.IHP

Figures as al the end of Figures as st the end
Particulars curvent reporting perbsd Wl previms reparting
Periisd
K=, Rs
(A} Becuritics premivm acooomt
Uhpening buliance .ﬂ'lll
Closlng bakanoe AN KL |

AB ) Surplus / (Deficit) in Siatemeni of

Profit and Lass
Dypening balance (M A
Add: Protit / (Loss) for the yvear 541 AXH
Less:- Adjustment in Reserves & Surplus 0 (X}
Closing halance 41 SN
Tuoial 541 LA

Note 3 LONG TEEM BORROWINGS

Piirtculars| Figures as wi the end of current l:‘]nu res as af the end

reporting period [ previows reporting
Perind
Rs, Hs.

Loan lrom Direcior & Relatives I H:'

FIIiIL"ﬂ-l'H.I Maheshwarn - Loan 515 K
Narayan Maheshwari - Loan .II.'i]
Sushil Anil K umar Maheow Al

TOTAL ] L1 |

Node 4 SHORT TERM BOKROWINGS

Particulars| Figures as af the end of Figures as at the end
currenl reporting period all previows reporting
Perimd
Rs., Rs.
Oy AT A (M
CASHCREMT LT JK)
iSecurcd against hypothecation of Stocks Y K1
ndl Persopal gunnmtes of Threctars mnd JH i
cquititble mongaged of Factory Land any i M
Building} [ K]
A3~ TOTAL M) ]
[ iy L] ]
[ e "
o ”




Note 6 OTHER CURRENT LIABILITIES

N~

(Fignres in lakhs)

Particulars|Figures as i the end of Figures as ai the end
current reporiing period il previows reporting
Period
s, [Ks.
Crefitors For Expense (K |
Imerest Payable on TDS (M)
Excees [TC chiimied (KR iy
Total AN A

Note 7 SHORT TERM PROVISIONS

Particu

(a] Provision for emplovee henefits
EST Employees Contribution Payable
ESI Employers Contribution Payable
Profassional Tax

Wages Pavahle

Salary Payabie

i) Provision « for TAX

Provision for Income TaxiPrior Years)
Provision for Income TaxiCurrem Yeurs|
TDS Payabie

e b Prowision - Oibers

Dhities & Tuxes

Telephone Exp. Fayahie

05T Payabic

{her Payahbles

Audis Fees Puvable

tars|Figures as at the end of |:_|p_urt-s ax ol the end
currenl reporiing period I provious reporting
Merind
Rs.

K K

IH:I Kl

AN

(K] AN

[ u]‘ i

]| T

107 )

LAl
113 A

1K )

(K )

KTy

0y A

Totad 221 M)

In terms of our repon atisched,
For HDS 5 & ASSOCIATES
Chartered Accouniants
Membership No, : 197028
Firm Reg. No : 0152623W
Harshit P Dulal
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v
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Mace: Alwnedabad
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Note 9 NON CURRENT INVESTMENTS

RAJ POLYPACK PRIVATE LIMITED

{ Figures in lakhs)

Particulars Figures as af the end of Figuires as at the
current reporting period end of previous
reporting Period
Hs. Hs.
Depasii A AN
Toital AMH) AN
Note 11 INVENTORIES
lr."l.! lower of cost and net realisable value)
Particulars Flgures as at the end of corrent] Figures as a1 the
reparting period end of previsms
reporting Period
Rs. Ks.
Finished Goods 4505 A
Raw Material (inchuding Packing Material) (L1 AN
WIFP ([} L1
MOCK with Consignee ik AN
Tuovkal 45.05 A}
Note 13 CASH AND CASH EQUIVALENTS
Particulars Figures as at the end of corrent| Figures as at the
reparting perlod end of previous
reporting Period
Ks. Rs.
A) Cash In Hand A3 AN
B) Bank Balance 2241 (i
Total 132 M

tuﬁf




Note 14 SHORT TERM LOANS AND ADVANCES

|Figures in lakhs)

Particulars Figures as at the end of current| Figures as at the
reporting period end of previous
reporting Period
Rs. K=
GSTINPUT AN AN
TS Receivable 351 AN
TCS RECOVERe {1
Tutal| 351 M

Note 15 OTHER CURRENT ASSETS

Particulars Figures a« al the end of current| Figures as at the

reparting period emil of previss

reporting Period

R, s,

A) Preliminary exps. wioff M) AN}
B fixed assets serap {14 (X
C) othies .[J»I ()
Total | A

[n terms of our report attached.
ForHDS S & ASSOCIATES
Chartered Accountants
Membership Mo, ¢ 197028
Firm Reg. No @ 0152623W
Harshit P Dylal

Place: Ahmedabad
Dhate: 00 -09-202 2
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[Note 3 TRADE PAY ARLES

ufe duses

Totul

Mote 12 TRADE RECFIVARLES
Figures For the Current Reporting

145,79

sputed Trade Heceivablhin-
dosed Douh il
lsputed Trade Reorbeakbes-

o
e s
-

Dhpubed Trade Becehyalsles-
dered Doubtiul o0

- - - |

(2 (8 |2
(2

28 18

Flgurds for Previous Reporting Penod

o
i s

by g anedin) o e
g il km =y

b ) e

kputad Trade Recevahios.
ontlcerad Gy F J 10
noikputed Trade Aacelvabia-
onskdered Doubthul no[ A oy i o 00
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Nt - §
BAJ MHANPACK PRIYATE LIMITED
il T = iFigires im lakhs s
PARTICUL ARS LR A BB I, (} C K DEFRECIATHIN MET - BLOC K
— L —
AN SIHMTIO N DEEINL T SALE Ak LN LI Tih FiIRE THE A5 ARTIN LY
during
AF]-1k4-202 1 the venr M Aanr LIS Ry | YEAR Xl i RN T JLAAma
LANT i i [TT i [} i Kl T} ik T
Frechidd Cffice Bguigmmoni .I.l.l| o (4 1] o} sl | (Kl il A i 113
FLANT & MACHINERY i 478 (1 1] ||||] 4,79 (L} 11 I 4 nd K|
Frovhodd Farmdtun: and Flamins L 1] ) 1} Ml i Wi W 1] N1} Kl K]
BRI (L 12 1 1] iHi (1.1} il 5k [ i il (Kl
CUMPUTER 1) 1K} Il:|| M i il ‘ 1Al L1 ()
| INTANGIBLE ASSETS |
SOFTWARE "'I i K1 =] i Ll i}
TOTAL ] .70 | IH) =T | .1 NE | 7] iRl

As per owr report of even dite o
For H DS % & ASSOCIATES
Ulmroned  Adcoomstanis

{Mombership Su. 1 702
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Sl 16 REVENDE FROM O PERATIOMNS |[-Eh.--. in lakhsy
Flgures B the cnreonn Figmres Tar ihe previoes
Partioilens Frprtimg prriisl reporihng period
Hs, Rs,
Sale LR (]
Anm
Tl - Sales 15T.1H i

Naoke 1T CYTFIER %O 0OME

Fimures for the curreni

Fiemres for the il

Pariiriilers reporibng prrisd repuriing paring
s, s,
Lihes Breowine L | L
Tutal _lﬂl: _{H}
Sale 1R CUIST O0F MATERIALS CiWSEMED
Fgures for e oa rrend Figuri= for the previons
ParSicalars rrpaariing porioad repirting periasd
M. M.
Uiy pimegz wlinck K ELL
Add: Parchanes
] il
Ikrmesin il (E 1]
EL 1 A
Liss: {Musllng stk L}
N A




eabe 19 CILANGE IN INVETORIES

Faiim ullass Figures for the current I-h-ru fax ile ey joas
reparting prried reporiing il
4 3 R [
[T 4503 (M}
Wisrk dn progaise i
4503 A
i = [ ihe P
Firvishesl pesals i (1]
Weal s FICRIEsS K
3 il
Pl [ncreas ) | oo s -l.'l.ual ﬂi
Mate B FMPLOYEE BENEFIT EXFEASES
Purtividurs Flgsire= For the current rh;lﬁ-. Far thie paret josis
reporiiag peried repat g period
[ s,
Salures ol wages 130 oy
ES] Emgdivees Crmbation i el
Sall Wellure 1} [E1]
Bl iia !II%_ L]
Testul 13,71 A
Sabe 21 FINANCE COST
Fiesmre fiir the cwrreni Fipares for I:h.rpnh-l-.l
mll
e repartbing il repiiriimg paeri
s, Hs.
Bank [l pis (] (]
Imtzwesn om L' caredd bosip | )
Hank Iifesest Evpene ] L]
1K1
Tudla m-l F

In e 1 oanr pegert altachad
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ke 22 OVTHER EX PENSES | Flg s fon bl o
Figiires Tor the curvest Figure lor 1l proyioas
Pcrbheiiiias Feprirtmy perlisl reporiimyg period
M. Rs,

(A} DIRECT EXPENSES ]
JUHWOHE EXP 1 Ll
Frzgh barwarsd LiTH Ll
Unkeling & Handlng charpes (1] (4 1]

Tesdal I-\Il iy L]
{01 INDMRECT EXPENSES
Uit shmi Fopense iy o [
Wi hinesy R poire Exji 13
MO BXP 13
FFICE EXT | r|.|I
SUFTW ARE ENPENS] I
Travelling Espeess 1 fd
Tea & Relreshnwnt Bupering Ti
Eloctreciy s (T
Teleghane Edpwreas a4

'"'I
Tustal { B} LIFE] ik
Total (A=l | R )
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chpelr

¥l Ratios
[ratios | Current Neparting Period peiod [W of Change
Debt Equity Ratic Debit Caphtal Sharebalder's Equity .00 i ] 0.0
Dbt Sarvics eoeerage ratl ERITEALCAIEX Dt B vios .09 f.00 f.0a
i Pedns gl
Return an Equity Ratio Profit for the yesr -"""'“’:"“'IE"""’" . 4L 3% ¥orv a1 SO
Inwankney Turnsos Ratlo l':'llr-i_:_q'_ MAvernge liveniory C.D0% EOE ) mﬂr
Trade Recetabi unover ratio N Sales Averape trnde reevis akbiles 0.0 0. 0.0a
Tl Pwre baisees | Fuel Coni +
Trade payalies turnover ratis U Mthar Fxpemes ol Tiskng Clenimg Trade Payaliles QoS LT E i ol
Inveniory{dpendng Inventary |
Het copitsl tarmover rala Salim Working capitul (CA-CL) ¥904.38% EOIY ) BO® 0l
et profia ratio Mel Profin b i B0 i ool
Returr on Capital erployed Earnings biefore vtoren and tan Capital Em playid GEL AN i ot o
Returr an invesimoni et Profs v etmaent 0.0:0 0.00 0100}




RA| POLYPACK PRIVATE LIMITED

ACCOUNTING POLICIES & NOTES ON ACCOUNTS
1. Accounting Policies

1.1 i -
These financial statements are prepared in accordance with Indian Lenerally Accepted Accounting
Principles (GAAP) under the historical cost convention on the Acerual basis. Accounting Policies not
specifically referred w otherwise be consistent and in consonance with generally accepted accounting
principles.

1.2 Use of estimates:-
The preparation of the financial statements are in conformity with GAAP requires management to make
estimates and assumptions that affect the reparted balances of assets and liahilities, disdosures relat ng
to contingent liability as at the date of financial statements and reported amounts of income and
expenses during the period.

Accounting estimates could change from period te period. Actual results could differ from those
estimates, Appropriate changes in estimates are made as the Management becomes aware of the changes
In circumstances surrounding the estimates. Changes in estimates are reflected in the financial
statements in the period in which changes are made and, if material, their effects are disclosed in notes to
the financial statement.

1.3 Revenue Recognition :-
The sales are recorded when company provides services in accordance with the terms of service agreement,

1.4 -
Tangible assets are stated at their original cost of acquisition including taxes, freight and other ingidental
experses related to acquisition and installation of the concerned assets less depreciation till date and
impairment if any.
Intangible assets are stated at cost less accumulated amaortization and impairment losses ifany.

1.5 Depreciation :-
Depreciation on Fixed Asscts have been provided on written down value method tll the end of financial
year, on the wdv of Fixed Assets as per the rates prescribed in Schedule i of the Companies Act, 2013.
Further, in case of addition, depreciation has been provided on pro-rata basis commencing from the date
on which the asset is commissioned.

1.6 Inyestments -
Investments are either classified as current or long term investments based on Management's intension
at the time of purchase. Long term Investments are stated at their cost. Current investments are carried
at the lower of cost and Fair value of each investment individually. However, Company is not ha ving any
investments during the FY 2021.22.

1.7 Provision for Current and deferred Tax:-

Provision for current tax is made on the basis of estimated Laxable income for the current accounting
year in accordance with the Income Tax Act, 1961, However, in view of biiness losses during current
period, no provision for tax has been made,

The deferred tax for timing differences between the book and tax profits for the vear is accounted for,
using the tax rates and laws that have been sy bstantively enacted as of the balance sheet date. Deferred
tax assets arising from timing differences are recognized to the extent there js re asonable certainty that




these would be realized in future. Deferred tax asset arising from carried forward business loss and
unabsorbed depreciation is recognized only when there is virtual certainty supporting by convineing
evidence that this will be realized in future. Deferred tax assets are reviewed for the appropriateness of
their respective carrying values at each reporting date.

1.8 Foreign Currency Transactions:-

Foreign currency transactions are accounted on the rates prevailing on the date of transactions. Balances
in the form of current assets and current liabilities in Foreign Currency. outstanding on the date of
balance sheet are accounted at the rates of exchange prevailing on the date of balance sheet. The gain or
losses resulting from such translations are included in the statement of profitand loss,

1.9 i
No liabilities towards retirement benefits are accounted in accordance with AS -15 which cannot be
determined with certainty during the year, The same will be accounted as and when it becomes due.

110 lmpairment of Assets;-
Anasset is impaired when the carrying cost of assets exceeds its recoverable value, An im pairment loss is
charged to the statement of profit and loss in the year in which an asset is determined as impaired, The
impairment loss recognized in priar accounting period is reversed if there has been a change in the
estimate of recoverable amount, However, in the financial year 2021-22, the company has not impaired
any assels.

1.11 i

A provision is recognized if, as a result of a past event, the Company has a present legal obligation that
can be estimated reliably, and it is probable that an outflow of economic benefits will be required to
seftle the obligation. Provisions are determined by the best estimate of the outflow of econamic henefits
required to settle the obligaton at the reporting date.

Where no reliable estimate can be made, a disclosure is made as conti ngent liability. A disclosure for a
contingent liahility is also made when there is a possible obligation or a present obligation that may, but
probably will not, require an outflow of resources. Where there is a possible ohligation or a present
obligation in respect of which the likelihood of outflow of resources is remote, no provision or disclosure
is made,

1.12 Earmings per share:-

Earnings per ordinary share have been calculated by dividing the profit/ [loss) for the vear attributable
to equity shareholders of the company by the weighted average number of ordinary shares in issue
during the year,

Diluted earnings per share have been calculated by dividing the net profit/ (loss] attributable to ordina v
equity shareholders by the diluted weighted average number of ordinary shares outstanding during the
year. Lalculation of EPS s shown in notes to account.




<. Notes on Accounts for the Year Ended March 31, 2022

2.1 Related Party Disclosures:

Names of related parties and description of relationship:

Related parties with whom transactions ha

5 taken place during the year.

Key Management Personnel and their Relatives

Anilkumar T Maheshwari

Chakshu Arun Maheshwari

Kirti Amit Maheshwani

The details of related party transactions as at March 31, 2022 and March 3 1, 2021 are as follows:

Relationship Nature of Transaction As at | Asat
= 31/03/2022 | 31/03/2021
z g
Director Remuneration _
Director Anilkumar T Maheshwari 4,00,000 0

2.2 Contingent Liability\ Asset:
There is no contingent liability or asset outstanding on the Balance Sheet date which can
have a materfal adverse effect on the Company's financial position or results of operation

2.3 Payments to Auditors:

Particulars

For lilE Year

For the Year

As Auditors- Statutory Audit
For Taxation Matters

For Company Law Matters
Far Other Services

Total

ended on  ended o
31/03/2022  31/03/2021
R ] 1.0

(.00 0.00

2.4 Impairment Loss:

The management has not assessed the impairment loss on the assets of the company.




2.5 Earnings Per Share (EPS):

Particulars For the Year For the Year
ended on  ended on
- 11/03/2022  31/03/2021
i] Net Profit\Loss after tax as per Statement of »41,30616 0O
Profit and Loss atributable to equity
cshareholders
li) Weighted Average number of equity shares used 10,000 0
as denominator for calculating EPS
i) Basic and Diluted Earnings Per Share(¥) 54,13 1]
iv] Face Value per Equity Share(T) 10

For, HD S5 & ASSOCIATES
Chartered Accountants

=
o | L,
L AN

Hars hit P Dalal
Partner

M. N.: 197028
FRN : D152623W
Date: (11/09/2022
Flace: Ahmedabad

For and on behalf of Board of Directors
RA] POLYPACK PRIVATE LIMITED

{Lﬁﬁ-‘; ();*’/

CHAKSHU ANILEUMAR MAHESHWAR]
PRAKASHEHAI RATHI

Director Director

DIN-090 76041 DIN-D934 2185

Date: 01/09/2022
Place: Ahmedahad




